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ACCESS ARTS INC.
A.B.N. 82 066 160 761

COMMITTEE'S REPORT

Your committee members submit the financial report of Access Arts Inc. for
the financial year ended 31st December 2010.

Committee Members

The names of the committee members throughout the year and at the date of
this report are:

Oddur Augustsson

Adrian Berry (appointed September 2010)
Cate Farrar

Sjivonne Grimsey-Smit (resigned July 2010)
Evan Jones

Victoria Lister

Doug Ranie

Peta Schaffer

Principal Activities

The principal activities of the association during the financial year were:
Working with people with disabilities, in the arts

No significant change in the nature of these activities occurred during the
financial year.

Operating Result

The loss from ordinary activities after providing for income tax amounted to
$39,372.

Signed in accordance with a resolution of the committee members:

Chair:

Treasurer:

Oddur Augustsson

Dated this A2 day of /¥ 1ccrcbr 2011



ACCESS ARTS INC.

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31ST DECEMBER 2010

Note 2010 2009
$ $

CLASSIFICATION OF EXPENSES BY NATURE
Revenues from ordinary activities 2 742,123.45 951,042.78
Employee benefits expense (487,445.51) (691,670.25)
Depreciation and amortisation expenses 3 (15,205.52) (14,535.27)
Borrowing costs expense 3 - -
Other expenses from ordinary activities (278,844.70) (323,370.08)
Profit from ordinary activities before
income tax expense 3 (39,372.28) (78,532.82)
Income tax expense relating to ordinary
activities 4 - -
Net profit from ordinary activities
after income tax attributable to the
members of the association 5 (39,372.28) (78,532.82)
Net increase (decrease) in asset
revaluation reserve - -
Total changes in equity of
the association (39,372.28) (78,532.82)

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.



ACCESS ARTS INC.

STATEMENT OF FINANCIAL POSITION
AS AT 31ST DECEMBER 2010

Note 2010 2009
$ $

CURRENT ASSETS
Cash'assets 7 110,880.07 150,371.28
Receivables 8 9,942.62 6,887.99
Other assets 9 46.72 -
TOTAL CURRENT ASSETS 120,869.41 157,259.27
NON-CURRENT ASSETS
Property, plant and equipment 10 26,716.93 40,457.00
TOTAL NON-CURRENT ASSETS 26,716.93 40,457.00
TOTAL ASSETS 147,586.34 197,716.27
CURRENT LIABILITIES
Payables 11 7,089.97 16,015.42
Provisions 12 12,489.77 14,442.50
Other 13 86,704.65 86,584.12
TOTAL CURRENT LIABILITIES 106,284.39 117,042.04
TOTAL LIABILITIES 106,284.39 117,042.04
NET ASSETS 41,301.95 80,674.23
EQUITY
Contributed equity - -
Reserves 6 21,222.00 21,222.00
Retained profits 5 20,079.95 59,452.23
TOTAL EQUITY 41,301.95 80,674.23

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.



ACCESS ARTS INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST DECEMBER 2010

2010 2009
$ $

Cash Flows From Operating Activities
Receipts from Grants 580,472.44 807,006.99
Receipts from Activities, Projects,
Fundraising etc 107,033.62 170,041.79
Interest Received 7,412.71 16,608.61
Donations 28,796.43 10,158.85

Payments to Suppliers & Employees

Net cash provided by (used in)
operating activities

Cash Flows from Investing Activities
Payment for Property, Plant & Equipment

Net cash provided by (used in)
investing activities

Net increase (decrease) in cash held
Cash at Beginning of Financial Year

Cash at end of year

(761,740.96)

(1,031,243.97)

(38,025.76) (27,427.73)
(1,465.45) (26,533.37)
(1,465.45) (26,533.37)

(39,491.21) (53,961.10)

150,371.28 204,332.38

110,880.07 150,371.28




ACCESS ARTS INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST DECEMBER 2010

2010 2009
$ $
Notes to the Statement of Cash Flows
Reconciliation of Cash
Cash at the end of financial year as
shown in the Statement of Cash Flows is
reconciled to the related items in the
Statement of Financial Position as
foliows:
Cash on Hand 418.74 100.50
Cash on Deposit 89,192.98 127,387.46
Cash at Bank 21,268.35 22,883.32
110,880.07 150,371.28

Reconciliation of Net Cash provided by
Operating Activities to profit from
ordinary activities after Income Tax
Operating profit (loss) after income tax (39,372.28) (78,532.82)
Non-cash flows in Profit(Loss) from
Ordinary Activities:
Depreciation 15,205.52 14,535.27
Changes in Assets and Liabilities:
Decrease (Increase) in Current
Receivables (3,054.63) 11,062.41
Decrease (Increase) in Prepayments (46.72) 341.00
increase (Decrease) in Trade Creditors (5,795.20) (12,423.35)
Increase (Decrease) in Other Creditors 11,144.75 5,507.21
Increase (Decrease) in Current
Provisions (1,952.73) (9,126.15)
Increase (Decrease) in Unexpended Grants (14,154.47) 41,208.70
Cash flows from operations (38,025.76) (27,427.73)

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.



ACCESS ARTS INC.
A.B.N. 82 066 160 761

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

1

Statement of Significant Accounting Policies

The financial report is a general purpose financial report that has been
prepared in accordance with Australian Accounting Standards, Urgent
Issues Group Consensus Views and other authoritative pronouncements of
the Associations Incorporations Act (Qld) 1981.

The financial report covers Access Arts Inc. as an individual entity.
Access Arts Inc. is an association incorporated in Queensland under the
provisions of the Associations Incorporation Act (Qld) 1981

The financial report has been prepared on an accruals basis and is based
on historical costs and does not take into account changing money values
or, except where stated, current valuations of non-current assets. Cost

is based on the fair values of the consideration given in exchange for
assets.

The following is a summary of the material accounting policies adopted
by the Association in the preparation of the financial report. The
accounting policies have been consistently applied, uniess otherwise
stated.

Income Tax

The association is an endorsed Public Benevolent Institution and Income
Tax Exempt Charity.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair
value less, where applicable, any accumulated depreciation

Plant and equipment
Plant and equipment are measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by the
Association to ensure it is not in excess of the recoverable amount of

those assets. The recoverable amount is assessed on the basis of

expected net cash flows which will be received from the assets'

employment and subsequent disposal. The expected net cash flows have not
been discounted to present values in determining recoverable amounts.

Depreciation

The depreciable amount of all fixed assets including buildings and
capitalised leased assets, but excluding freehold land, are depreciated
on straight line basis over their estimated useful lives to the entity
commencing from the time the asset is held ready for use. Properties
held for investment purposes are not subject to a depreciation charge.

The useful life for each class of depreciable asset are:



ACCESS ARTS INC.
A.B.N. 82 066 160 761

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

Leases

Leases of fixed assets, where substantially all the risks and benefits
incidental to the ownership of the asset, but not the legal ownership

are transferred to the association are classified as finance leases.
Finance leases are capitalised recording an asset and a liability equal

to the present value of the minimum lease payments, including any
guaranteed residual value. Leased assets are depreciated on a straight
line basis over their estimated useful lives where it is likely that the
economic entity will obtain ownership of the asset or over the term of

the lease. Lease payments are allocated between the reduction of the
lease liability and the lease interest expense for the period.

Lease payments for operating leases, where substantially all the risks
and benefits remain with the lessor, are charged as expenses in the
periods in which they are incurred.

Employee Benefits

Provision is made for the association's liability for employee benefits
arising from services rendered by employees to balance date. Employee
benefits expected to be settled within one year together with benefits
arising from wages and salaries, annual leave and sick leave which will

be settied after one year, have been measured at their nominal amount.
Other employee benefits payable later than one year have been measured
at the present value of the estimated future cash outflows to be made

for those benefits.

Contributions are made by the association to an employee superannuation
fund and are charged as expenses when incurred.

Cash

For the purposes of the statement of cash flows, cash includes cash on
hand, at banks and on deposit.

Revenue

Interest revenue is recognised on a proportional basis taking into
account the interest rates applicable to the financial assets.

Revenue from the rendering of a service is recognised upon the delivery
of the service to the customers.



ACCESS ARTS INC.
A.B.N. 82 066 160 761

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST,
except where the amount of GST incurred is not recoverable from the
Australian Tax Office. In these circumstances the GST is recognised as
part of the cost of acquisition of the assets or as part of an item of

the expense. Receivables and payables in the statement of financial
position are shown inclusive of GST.

These notes are to be read in conjunction with the attached audit report.



ACCESS ARTS INC.
A.B.N. 82 066 160 761

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

2010 2009
$ $
2 Revenue

Operating activities

Other revenue 705,914.31 924,275.32
705,914.31 924,275.32

Interest from:

Other Corporations 7,412.71 16,608.61
713,327.02 940,883.93

3 Profit from Ordinary Activities

Profit from ordinary activities before

income tax expense has been

determined after:

Expenses:

Depreciation of property, plant and

equipment 15,205.52 14,535.27

Remuneration of auditor

Accounting Standards 3,320.00 3,225.00
Rental expense on operating leases
Operating Lease Rental 3,977.00 1,695.60
3,977.00 1,695.60

4 Income Tax Expense

The prima facie tax payable on

profit from ordinary activities before
income tax is reconciled to the income
tax expense as follows:

Prima facie tax payable on profit from
Income tax expense attributable to:

Profit from ordinary activities before
income tax




ACCESS ARTS INC.
A.B.N. 82 066 160 761

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

2010 2009
$ $
5 Retained Profits
Retained profits (accumulated losses)
at the beginning of the financial year 59,452.23 137,985.05
Net profit attributable to members of
the association (39,372.28) (78,532.82)
Retrospective adjustment(s) upon
introduction of accounting standard(s):
Retained profits(accumulated losses) at
the end of the financial year 20,079.95 59,452.23
Reserves
Capital Grants Reserve 21,222.00 21,222.00
Capital Grants Reserve
Movements during the year:
Opening Balance for the year 21,222.00 21,222.00
Cash Assets
Cash on Hand 10.00 -
Cash Floats 77.00 77.00
Term Deposits - 50,000.00
Cash Management Account 21,268.35 22.,883.32
Building Trust Fund Account 89,192.98 77,387.46
Petty Cash 331.74 23.50
110,880.07 150,371.28
Receivables
CURRENT
Trade Debtors 8,942.62 6,887.99
Rental Bond 1,000.00 -
9,942.62 6,887.99
Other Assets
CURRENT
Prepayments. 46.72 -




ACCESS ARTS INC.
A.B.N. 82 066 160 761

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

2010 2009
$ $
10 Property, Plant and Equipment
Land and Buildings
Production Equipment 38,952.44 37,486.99
Less: Accumulated Depreciation 19,866.82 10,179.82
19,085.62 27,307.17
Office Furniture & Equipment 67,236.98 67,236.98
Less: Accumulated Depreciation 59,605.67 54,087.15
7,631.31 13,149.83
Total Plant and Equipment 26,716.93 40,457.00
11 Payables
CURRENT
Artists' Funds in Trust 135.00 -
Trade Creditors 3,624.09 9,419.29
Accrued Superannuation 2,363.95 6,571.20
Credit Card Facilities 290.44 (8,000.00)
Input Tax Credits (3,914.02) (4,246.45)
GST Payable 803.01 151.88
Amounts Withheld 3,787.50 12,119.50
7,089.97 16,015.42
12 Provisions
CURRENT
Provision for Holiday Pay 12,489.77 14,442.50
Aggregate employee benefit liability 12,489.77 14,442 .50

Number of employees at year end




ACCESS ARTS INC.
A.B.N. 82 066 160 761

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

2010 2009
$ $
13 Other Liabilities
CURRENT
Artists' Funds in Trust 900.00 900.00
Income in Advance 14,380.00 105.00
Unexpended Auspiced Grants - 1,177.71
Unexpended Grants 41,231.88 51,333.92
Salary Sacrifice Funds in Trust 192.77 3,067.49
The SAFE Fund 30,000.00 30,000.00
86,704.65 86,584.12

These notes are to be read in conjunction with the attached audit report.



ACCESS ARTS INC.
A.B.N. 82 066 160 761

STATEMENT BY MEMBERS OF THE COMMITTEE

In the opinion of the committee, the financial report.

1. Presents fairly the financial position of Access Arts Inc. as at 31st
December 2010 and its performance for the year ended on that date in
accordance with Australian Accounting Standards, mandatory professional
reporting requirements and other authoritative pronouncements of the
Australian Accounting Standards Board.

2. At the date of this statement, there are reasonable grounds to believe
that Access Arts Inc. will be able to pay its debts as and when they
fall due.

This statement is made in accordance with a resolution of the Committee and
is signed for and on behalf of the Committee by:

Chair:
Victoriasister

[ Apieg )

Treasurer:  coeeoomaes o
Oddur Augustsson

Dated this /(> day of M&Z//&% 2011



INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF

ACCESS ARTS INC.
A.B.N. 82 066 160 761

Scope
The special purpose financial report and committee’s responsibility

The special purpose financial report comprises the statement of financial
position, statement of financial performance, statement of cash flows,
accompanying notes to the financial statements and the statement by members
of the committee for Access Arts Inc. (the Association) for the year ended

31st December 2010.

The committee of the association is responsible for the preparation and true
and fair presentation of the financial report in accordance with the
Associations Incorporations Act (Qld) 1981. This includes responsibility for
the maintenance of adequate accounting records and internal controls that are
designed to prevent and detect fraud and error, and for the accounting
policies and accounting estimates inherent in the financial report.

Audit approach

We conducted an independent audit in order to express an opinion to the
members of the association. Our audit was conducted in accordance with
Australian Auditing Standards, in order to provide reasonable assurance as to
whether the financial report is free of material misstatement. The nature of

an audit is influenced by factors such as the use of professional judgement,
selective testing, the inherent limitations of internal control, and the
availability of persuasive rather than conclusive evidence. Therefore an
audit cannot guarantee that all material misstatements have been detected.

We performed procedures to assess whether in all material respects the
financial report presents fairly, in accordance with the Associations
Incorporations Act (Qld) 1981, including compliance with Accounting Standards
and other mandatory financial reporting requirements in Australia, a view
which is consistent with our understanding of the association's financial
position, and of its performance as represented by the results of its

operations and cash flows.

We formed our audit opinion on the basis of these procedures, which included:

- examining, on a test basis, information to provide evidence supporting the
amounts and disclosures in the financial report, and

- assessing the appropriateness of the accounting policies and disclosures
used and the reasonableness of significant accounting estimates made by the
committee.

While we considered the effectiveness of management's internal controls over
financial reporting when determining the nature and extent of our procedures,
our audit was not designed to provide assurance on internal controls.



Independence

In accordance with ASIC class order 05/83, we declare to the best of our
knowledge and belief that the auditors independence declaration has not
changed as at the date of providing our audit opinion.

Audit Opinion

In our opinion, the financial report of Access Arts Inc. presents a true and
fair view in accordance with applicable Accounting Standards and other
mandatory professional reporting requirements in Australia the financial
position of Access Arts Inc. as at 31st December 2010, and the results of its
operations and cash flows for the year then ended.

Name of Firm: Brian Tucker Accounting
Name of Partner: ..o /o
Brian Tucker CPA

Dated this 12th day of February 2011

Address: 1/991 Stanley Street, East Brisbane, QLD, 4169



ACCESS ARTS INC.
AUDITOR'S INDEPENDENCE DECLARATION UNDER SECTION 307C
OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF ACCESS ARTS INC.
| declare that, to the best of my knowledge and belief, during the year ended
31st December 2010 there have been:
(i) no contraventions of the auditor independence requirements as set
out in the Corporations Act 2001 in relation to the audit; and
(i)  no contraventions of any applicable code of professional conduct in
relation to the audit.

Name of Firm: Brian Tucker Accounting
Name of Partner:  Brian Tucker CPA

Dated this 12th day of February 2011
Address: 1/991 Stanley Street, East Brisbane, QLD, 4169



ACCESS ARTS INC.
A.B.N. 82 066 160 761

CERTIFICATE BY MEMBERS OF THE COMMITTEE

I, Victoria Lister of Brisbane
and |,-Oddur Augustsson of Brisbane certify that:

(a) We are members of the committee of Access Arts Inc.

(b) We attended the annual general meeting of the association held
on

(c) We are authorised by the attached resolution of the committee

to sign this certificate.

(eh This annual statement was submitted to the members of the
association at its annual general meeting

Chair:

Treasurer:

Oddur Augustsson

Dated this 2&2 day of /%7 ciw b7 2011



ACCESS ARTS INC.

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 31ST DECEMBER 2010

2010 2009
$ $
GRANTS EXPENDED
Arts Queensland, Operating Costs 185,658.00 180,250.45
Arts Queensland, Islamic Womens' Project - 1,644.00
Disability Services Queensland,
Operating Costs 230,184.52 228,694.95
Disability Services Queensland,
Inclusive Communities - 2,000.00
Disability Services Queensland, Service
Development - 8,000.00
Disability Services Queensland,
Non-recurrent Funding - 3,170.00
Disability Services Queensland, FNQ
Access 85,102.04 144,116.99
Disability Services Queensland, Quality
System 11,100.00 -
Disability Services Queensland,
Professional Development 16,760.26 -
Department of Health & Ageing 62,947.37 61,530.99
Australia Council, Community
Partnerships - 25,026.00
Mental Health Council - 9,088.22
Museum & Gallery Services Queensland - 3,000.00
Regional Arts Development Fund - 5,828.18
Community Gaming Benefit Fund - 14,120.00
Westpac Foundation - 79,328.51
591,752.19 765,798.29
OTHER INCOME
Donations 28,796.43 10,158.85
Interest Received 7,412.71 16,608.61
Recoveries 18,981.81 10,128.65
General Eaned Income 95,180.31 148,348.38
150,371.26 185,244.49
742,123.45 951,042.78



ACCESS ARTS INC.

INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR ENDED 31ST DECEMBER 2010

Note 2010 2009
$ $
EXPENDITURE
Advertising & Documentation 5,494.99 9,019.63
Artsworkers Training & Development 33,669.15 -
Auditor's Remuneration 3,320.00 3,225.00
Bank Charges 818.40 597.46
Catering 4,005.11 6,013.98
Conferences, Seminars & Workshops 822.73 780.91
Consultancy Fees 3,400.00 -
Computer Expenses 5,030.48 11,317.60
Depreciation 15,205.52 14,535.27
Email, Internet & VWebsite 1,513.98 2,972.97
Entertainment & Hospitality - 1,5671.95
Fees & Permits 1,370.20 2,556.37
Freight & Couriers 1,461.34 2,142.31
Hire of Equipment, Facilities, Services
& Vehicles 26,094.25 3,225.26
Holiday Pay, Movement in Provision (1,952.73) (9,126.15)
Insurance 9,266.42 14,817.07
Leasing Charges
Operating Lease Rental 3,977.00 1,695.60
Legal Costs 677.50 6,698.00
Marketing, Promotion & Publicity 323.53 743.18
Meeting & Committee Expenses 576.61 973.44
Motor Vehicle Expenses 526.91 1,438.10
Parking, Taxis & Tolls 1,837.29 2,585.01
Postage 2,502.26 3,727.14
Printing, Stationery & Photocopying 5,392.10 12,878.11
Project Expenditure 9,700.17 121,673.77
Purchase of Minor Assets 2,000.13 2,462.63
Quality Assurance Audit 6,420.00 4.365.45
Relocation Costs 12,398.96 -
Rent 44 ,298.94 35,624.91
Repairs & Maintenance 150.41 265.59
Resource Materials 13,805.07 19,940.20
SAFE Operational 7,108.96 -
Staff, Board & Artsworker Training &
Development 5,165.43 6,024.21
Staff Amenities 862.96 1,050.11
Subscriptions 1,948.01 1,934.51
Sundry Expenses 595.61 303.63
Superannuation Contributions 34,966.86 48,837.90
Telephone 10,966.86 13,431.71
Travelling Expenses 31,782.13 17,895.15
Volunteer Services 20,000.00 10,200.00
Wages, Salaries & Fees 452,745.69 650,127.48
Workcover Insurance 1,246.50 1,050.14
781,495.73 1,029,575.60




ACCESS ARTS INC.

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 31ST DECEMBER 2010

Note 2010 2009
$ $

Profit from ordinary activities before
income tax (39,372.28) (78,532.82)
Income tax expense attributable to
operating profit - -
Profit from ordinary activities after
income tax (39,372.28) (78,532.82)
Retained profits (Accumulated losses)
at the beginning of the financial year 59,452.23 137,985.05
Total available for appropriation 20,079.95 59,452.23
Retained profits (Accumulated losses)
at the end of the financial year 20,079.95 59,452.23

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.



